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Chisoni: We are
pleased with progress

Loans Board recovers K562m |

DUMBANI MZALE
Starr Warns

Bomie [ormer sivdents of
the Universiny of Malawi
(Unima) and Mzuzn
University (Mzunl) have
paid back K362 millian of
L K12 Billlan they owed
averpment in student
o

Higher Educarian
Students® Loans and
Grante Boaed board
execwtive director Chria
Chisoni safd in an
mieryiew vesterday rha
the ey Wis recovensd
between April 2016
ond Jaguary 2019 and
represents 47 percont
TeCaVery tile.

He #aid & 543 ol the 15

745 Totitier beneficlares
Ty cplied 1o dare

Chisemi mtid rhe Jains
wrre disbursed bepween
1285 and 20 2 for ehigible
needy studente at Unima
wpyek Mzunl, which opened
in 1998, to complete their
studfies

He sdid: “Students |aans
were inrroduced in 1985
when the Goveriinent

ol Malaw| wnd the |
International Monstary
Fund and the Warld Bank
introduced cost-shiring
mechanisms in public
univerpitied ro ullaw
prrnreand guardians ke
responsibility for paying
fees for thatr wirda.
“Before rhul, higher |

¥ race: |

Govt postpanes MHRC

swearing in ceremany
—Notional P2
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Board satisfied with loan recovery progress

& racin

gedpcarion was sclely
the responsibility of
government in developing
ralioms"™ :

Chiseni sl his beord
|o fow left 1o recover
kadk million, bur the
U?Efuu;iun WAy me}ud

Loy ‘progress so far

| He gald since in
| inceptlon, the bostd
lie—

has witnessed improyed
collaboratioe with various
employers n tracing.
teacking and engeging
sinplived graduates whe
beaslited from the old
stitjdents - ioans achemes
Hut Chisanl said thie
tioard in rot able'pe reach
all beneficlaries becation
only B5: percent ate in

formal ‘empleyment “hy

wisibe the rest amm just not

willing 1o comply dos ton
culture af son-repayment
ol loans thit exists kmabiyg

He sald the bourd
copntities fo. angage
employersin both private
umf public sector om
pryment modalithis for
alitstanding loana from
those currently emplayed
thess firms.

With the sssistance

of the Credit Referusice
Bureau, Chisani said
students that still owe
EEVETNITIEOL Maney cariiod
accecs lozng from any
enmmercial hank,

He zaid as at March
31 thein year, B25 former
beneficiaries wha
defunlred on repayment

~fuiled o noveas loung due

P TOOES TN

~ Loans Board recovers

nearly half of loans

£ racer

fa their bad coedit pecond.
The recoversd Joan
has been going tovwards
further disburiement 1o
eligitile nesdy ntudents
suft s the' 32 medicine
atuidenia lang year,

Adeording to the Act
m:_fl!!lhingth:humd. the
inEtitorion is neant to be
i sall-suistaning revalding
funel whete stndents who

| bienefited repuy. afrer

graduation.

TR e
Hern A
the huu.rﬂmm:uwrhd
1B needy stadeaies From
Lilangiwe Liniversity of

Agricultiirs sk Nagural

Resourced [ Loanar) lor

with tuiticn fees.

He said the prospective

beneliciarias will tndergo
i screening process,

Government, through

ithe board embarked on

an exerize tol emllect ithe
loans as public funds s
{inwnce the upcoming
loans far needy stucdenty
i higher aducation
st terions
The board was
eatablizhed in 2015 ro
recavier laans horrowed
from 1985 and thess
witich are deemogd m:rmrr
From givirg oul Lo
ﬁ.w ﬁ:du“p-rmddlm
grants. m
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